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Xero Limited (ASX:XRO), leading global provider of software solutions  for the cloud accounting markets ,
announced yesterday that it has  entered into a definitive agreement to acquire Planday, a leading workforce
management platform with more than 350,000 employee users  across  Europe and the UK that s implifies
employee scheduling, allowing bus inesses  to forecast and manage their labour costs . T he transaction is
subject to customary clos ing conditions  and is  expected to be completed by the end of March 2021.

Founded and headquartered in Copenhagen, Denmark, Planday offers  an open platform that integrates  with
Xero, other accounting solutions  and third-party workforce-related apps  to deliver a real-time view of s taffing
needs  and payroll costs , alongs ide key bus iness  performance metrics . Planday’s  cloud-based technology
offers  s ignificant flexibility and self-service functionality through a mobile app. T he primary markets  in which
Planday currently operates  are Denmark, Norway, Sweden, the UK, Germany and France.

With an upfront payment of €155.7 million and a subsequent earnout payment of up to €27.8 million based on
product development and revenue miles tones , the total potential cons ideration for the acquis ition of Planday is
€183.5 million.

Read the press  release here.

Read the Børsen article here. 

Read the Financial Review article here.

https ://de nmark.dlapipe r.com/e n/ne ws/dla -pipe r-advise s -xe ro-its -acquis ition-planday

DLA Piper advises Xero on
its acquisition of Planday

https://www.xero.com/us/about/investors/announcements/
https://borsen.dk/nyheder/virksomheder/danske-it-selskaber-er-et-brandvarmt-emne-over-hele-kloden-nu-bliver-endnu-et-solgt-i-vild-milliardhandel
https://www.afr.com/technology/xero-makes-largest-acquisition-ever-buying-planday-20210304-p577nw
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Xero Limited was  represented by DLA Piper Denmark. T he DLA Piper Denmark team was  led by Jens  Krogh
Petersen, Jacob Sørensen and Chris toffer Tols trup and worked closely with DLA Piper in Australia, Germany,
Norway, UK and US.

T he sellers  were represented by Kromann Reumert with whom DLA Piper had good cooperation throughout the
deal.
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